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Bancruptcy

Restructuring

In 2020, the highest number of bankruptcy proceedings was started 
in the counties of Vilnius (37.8%), Kaunas (26.6%), Klaipėda (14.8%), 
the lowest number – in the counties of Tauragė (1.9%), Telšiai, and 
Utena (2% each).

Number of bankruptcies started

In March 2021, the number of the unemployed fell by 6% (17.2 thous.) to 259.8 thous. per month. 
In March 2021, the largest decrease in registered unemployment rates (1.5%) was recorded in the municipalities of 
Pasvalys, Šalčininkai, and Vilkaviškis districts. The largest share of the working-age population was registered as 
unemployed in the municipalities of Lazdijai (23.4%), Kelmė (20.8%), and Ignalina (20.6%) districts.

The number of newly registered unemployed 
persons was 4.9% higher than in February and 
34.3% lower than in March last year;

The number of newly registered job vacancies was 
30.6% higher than in February and 35.2% higher 
than in the same period last year.
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(1) https://ec.europa.eu/eurostat/databrowser/view/NAMQ_10_GDP__custom_625172/default/table?lang=en;  https://ec.europa.eu/eurostat/databrowser/view/GOV_10Q_GGDEBT__custom_763672/default/table?lang=en;;
(2) https://www.lb.lt/lt/indeliai-bankuose-1;
(3,4) 2021 Review of insolvency processes, 2021-04-12 Weekly insolvency summary, The Authority of Audit, Accounting, Property Valuation and Insolvency Management under  the Ministry of Finance of the Republic of Lithuania
(5) Employment Service’ data of 14/04/2021; Lithuanian Labour Market, March 2021, monthly publication of the Employment Service; Employment Service’ data of 20/04/2021

Sources:
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AID MEASURES

2020/2021 BUSSINESS AID, PREVIOUS/NEW MEASURES (7)

In 2021

14
MEASURES EUR 887 million

41 %
allocated for their implementation

TAX DEFERRAL DUE TO COVID-19 (6)

DEC-20 FEB-21 DEC-20 APR-21
Debts, out of them Deffered

for SODRA for STI

Arrears, out of them Concluded loan agreements

the State Tax Inspectorate
(VMI) provided

beneficiaries with aid measures

Debts and deferred taxes (SODRA), EUR million*

VMI IDENTIFIED:

Total tax arrears and amount of aid granted, EUR million

DEBTS/ARREARS BY ACTIVITY, EUR MILLION, 04/2021* TOP5
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(6) data of 26/04/2021 provided by the State Tax Inspectorate (VMI), the Lithuanian State Social Insurance Fund Board  (SODRA); https://www.facebook.com/36606016799/videos/923886948370517?__tn__=F;  
(7) data of 24/03/2021–23/04/2021 provided by the State Tax Inspectorate, SODRA, Employment Service, Ministry of Economy and Innovation, UAB “Investicijų ir verslo garantijos”, AB “Valstybės investicijų valdymo 
agentūra” (Eng. State Investment Management Agency), https://socmin.lrv.lt/lt/veiklos-sritys/socialine-statistika/covid-19-pasekmiu-valdymas-socialiniai-rodikliai, https://eimin.lrv.lt/lt/priemones-verslui, 
https://eimin.lrv.lt/lt/priemones-verslui/ekonomine-situacija-ir-paramos-verslui-statistika, https://invega.lt/lt/covid-19/invegos-panaudotos-lesos/, 26/04/2021.
*SODRA did not provide updated data for April.
** EUR 30 million allocated for the measure in 2020, with the remaining unused amount of EUR 14 million carried over to 2021.
***EUR 15 million allocated for the measure in 2020, with the remaining unused amount of EUR 13 million carried over to 2021.
**** funds for 2021 are available for disbursement by requests for 202ss0, 24/03/2021.
***EUR 100 million is allocated for the measure in 2020, with the remaining unused amount of EUR 94.5 million carried over to 2021.

Sources:
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445 companies paid out EUR 17.9 million in dividends despite having tax arrears of EUR 30.2 million;
Companies have cumulated EUR 220.3 million in arrears, while in the same period they have
around EUR 100 million in bank accounts.

€

Paid invoice loans
Loans to the most affected businesses 
Concentrated loan “Avietė”
Portfolio guarantees for loans 2
Interest reimbursement
Rent tax reimbursement
Loans to tourism and catering service providers** 
Tour operators’ guarantees of security of obligations***
Direct loans COVID-19
Reimbursement of COVID-19 tests for employees
Subsidies to micro enterprises
Market place tax reimbursement
Subsidies to companies affected by COVID-19
Subsidies during downtime
Subsidies after downtime****
Subsidies for the self-employed
Subsidies for self-employed persons affected by COVID-19
Business aid fund*****
Subsidies to companies the most affected by COVID-19
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NDA – no data available


